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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

Effective January 31, 2021, the board of directors (the “Board”) of CF Finance Acquisition Corp. III (the “Company”) appointed Alice Chan as
Chief Financial Officer and elected her as a member of the Board’s first class of directors and as member of the audit committee of the Board (the “Audit
Committee”). Ms. Chan replaces Paul Pion, who resigned as Chief Financial Officer, director and member of the Audit Committee as of such date.

Ms. Chan, age 40, joined Cantor Fitzgerald, L.P. (“Cantor”) in March 2015 and has served as its Global Controller and Managing Director since
March 2019. In this position, Ms. Chan oversees a range of financial functions for Cantor and its affiliates, most notably financial reporting, consolidations,
new accounting standard implementations, corporate accounting, and process enhancements. In addition, Ms. Chan has been the Chief Financial Officer of
Fintan Master Fund Ltd and the Chief Financial Officer of Fintan Investments Ltd since January 2019. Ms. Chan has also served as the Chief Financial
Officer and a director of CF Finance Acquisition Corp. II, CF Acquisition Corp. IV and CF Acquisition Corp. V since January 2021 and as the Chief
Financial officer of CF Acquisition Corp. VI since January 2021. Prior to joining Cantor, Ms. Chan worked at Goldman Sachs for approximately 10 years,
focusing on broker dealers' financial and regulatory reporting and bank financial reporting. Ms. Chan holds Series 27 and 99 licenses. She received a B.S.
in Finance from Pace University and a M.S. in Accounting from St. John's University.

There are no family relationships between Ms. Chan and any director, executive officer, or person nominated or chosen by the Company to become
an executive officer of the Company. There are no transactions between the Company and Ms. Chan that are subject to disclosure under Item 404(a) of
Regulation S-K.
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