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Disclaimer

Forward-Looking Statements

This presentation of AEye, Inc. (“AEye” or the “Company”) includes statements that are not historical facts, but rather are
forward-looking statements within the meaning of the federal securities laws, including safe harbor provisions under the U.S.
Private Securities Litigation Reform Act of 1995. Forward-looking statements are sometimes accompanied by words such as
“believe,” “continue,” “project,” “expect,” “anticipate,” “estimate,” “intend,” “strateqgy,” “future,” “opportunity,” “predict,” “plan,”
“may,” “should,” “will,” “would,” “potential,” “seem,” “seek,” “outlook,” and similar expressions that predict or indicate future
events or trends or that are not statements of historical matters. Such forward-looking statements include, but are not limited
to, the size and scope of the market opportunity, projected financial information, projections regarding the accessibility to the
various market opportunities, statements regarding relationships with customers and suppliers and the implications of those
relationships, and the scalability of the business model. Forward-looking statements are predictions, projections, and other
statements about future events that are based on current expectations and assumptions and, as a result, are subject torisks
and uncertainties. These statements are based on various assumptions, whether or not identified in this presentation. These
forward-looking statements are provided for illustrative purposes only and are not intended to serve as and must not be relied on
by an investor as a guarantee, an assurance, a prediction, or a definitive statement of fact or probability. Actual eventsand
circumstances are difficult or impossible to predict and may differ because of the underlying assumptions. Many actual events
and circumstances are beyond the control of AEye. Many factors could cause actual future events to differ from the forward-
looking statements in this presentation, including, but not limited to: the size of the market opportunity available to AEye; the
ability of AEye to participate and gain market share, regardless of the size or timing of the market opportunity; the market
acceptance of the differentiated technology offered by AEye; the ability of customers and strategic partners to effectively
implement the technology offered by AEye; the ability of the management team to successfully bring AEye’s technology to
market; risks that lidar adoption is slower than anticipated or fails to occur at all; the risks that AEye’s relationship with
Continental or any or all of AEye’s other strategic partners does not yield the expected results or in the timeframe anticipated, or
that such relationships terminate sooner than expected; the risks that AEye may not be in a position to adequately or timely
address either the near or long-term opportunities that may or may not exist in the evolving autonomous transportation
industry; AEye’s limited operating history; AEye’s ability to successfully leverage existing value chains and realize the benefits of
AEye’s capital-light business model; AEye’s ability to achieve the benefits expected from its relationships with certain customers

and partnerships or that global automotive-grade production at scale can be achieved in the timeframe anticipated, or at all; the
risks that competitors will be displace AEye at various customers, potential or actual; the risks that laws and regulations are
adopted impacting the use of lidar that AEye is unable to comply with, in whole or in part; risks of employee retention; the
volatility in the price of AEye’s securities; the timing of when AEye’s customers may adopt AEye’s technology into their products
on a commercial basis, which could be delayed for issues related to or unrelated to AEye’s technology, including regulatory,
safety, or reliability issues; changes in competitive and regulated industries in which AEye operates; variations in operating
performance across competitors, changes in laws and regulations affecting AEye’s business; the risks of the ability to implement
business plans, forecasts, and other expectations, and the ability to identify and realize additional opportunities; undetected or
unknown errors, defects, or reliability issues in AEye’s technology, which could negatively impact the market acceptance of
AEye’s technology; the potential inability of AEye to scale its manufacturing capacity or to achieve efficiencies regarding its
manufacturing processes or other costs; customer cancellations of their contracts with AEye; the inability to successfully retain
or recruit officers, key employees, or directors; the enforceability of AEye’s intellectual property rights, including its patents and
the potential infringement on the intellectual property rights of others; the risks of macroeconomic downturns and/or industry
downturns; the risks of a changing regulatory landscape in the highly competitive and evolving industry in which AEye operates;
unanticipated changes in the prices of key materials; the risks of shortages, long lead times, or other disruptions in the supply of
key components; the risks that suppliers may discontinue or modify components used in AEye’s products; and the risks of
defects in production processes at our facilities or the facilities of our contract manufacturers. These risks and uncertainties
may be amplified by the COVID-19 pandemic, which has caused, and may continue to cause, significant economic uncertainty.
The foregoing list of factors is not exhaustive. You should carefully consider the foregoing factors and the other risks and
uncertainties described in the “Risk Factors” section of the most recent periodic report that AEye has filed with the U.S.
Securities and Exchange Commission (the “SEC”) and other documents filed by AEye or that will be filed by AEye from time to
time with the SEC. These filings identify and address other important risks and uncertainties that could cause actual events and
results to differ materially from those contained in the forward-looking statements. Forward-looking statements speak only as
of the date they are made. There may be additional risks that AEye presently knows or that AEye currently believes are
immaterial that could also cause actual results to differ from those contained in any forward-looking statement.
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Disclaimer

Readers are cautioned not to put undue reliance on forward-looking statements; AEye assumes no obligation and does not
intend to update or revise these forward-looking statements, whether as a result of new information, future events, or
otherwise. AEye gives no assurance that AEye will achieve any of its expectations.

Accordingly, forward-looking statements, including any projections or analyses, should not be viewed as factual and should not
be relied upon as an accurate prediction of future results. The forward-looking statements contained in this presentation are
based on AEye’s current expectations and beliefs concerning future developments and their potential effects on AEye. These
forward-looking statements involve a number of risks, uncertainties (some of which are beyond our control), or other
assumptions that may cause actual results or performance to be materially different from those expressed or implied by these
forward-looking statements. Should one or more of these risks or uncertainties materialize, or should any of management’s
assumptions prove incorrect, actual results may vary in material respects from those projected in these forward-looking
statements. AEye does not undertake any obligation to update or revise any forward-looking statements, whether as a result of
new information, future events, or otherwise, except as may be required under applicable securities laws. Accordingly, you
should not put undue reliance on these statements.

Financial Information

Any financial forecasts, operating forecasts, or projections contained in this presentation represent certain estimates of AEye as
of the date thereof. AEye’s independent public accountants have not examined, reviewed, or compiled the forecasts or
projections and, accordingly, do not express an opinion or other form of assurance with respect thereto. Furthermore, none of
AEye or its management team can give any assurance that the forecasts or projections that may be contained herein accurately
represents AEye’s future operations or financial condition. Such information is subject to a wide variety of significant business,
economic, and competitive risks and uncertainties that could cause actual results to differ materially from those contained in
any prospective financial information. Accordingly, there can be no assurance that the prospective results are indicative of
AEye’s future performance or that actual results will not differ materially from those presented in these materials. Some of the
assumptions upon which the projections are based inevitably will not materialize and unanticipated events may occur that could
affectresults. Therefore, actual results achieved during the periods covered by the projections may vary and could vary
materially from the projected results. Inclusion of the prospective financial information in this presentation should not be
regarded as a representation by any person that the results contained in the prospective financial information are indicative of
future results or will be achieved.

Use of Non-GAAP Financial Matters
This presentation may include certain forward-looking non-GAAP financial measures with respect to AEye’s expected future

performance. These non-GAAP measures are an addition, and not a substitute for or superior to measures of financial
performance prepared in accordance with GAAP and should not be considered as an alternative to net income, operating income,
or any other performance measures derived in accordance with GAAP or as an alternative to cash flows from operating activities
as a measure of our liquidity. Not all of the information necessary for a quantitative reconciliation of these non-GAAP financial
measures to the most directly comparable GAAP financial measures is available without unreasonable efforts at this time. AEye
believes that these forward-looking non-GAAP measures of financial results provide useful supplemental information about
AEye. AEye’s management uses these forward-looking non-GAAP measures to evaluate AEye’s projected financial and operating
performance. However, there are a number of limitations related to the use of these non-GAAP measures and their nearest GAAP
equivalents. For example, other companies may calculate non-GAAP measures differently or may use other measures to
calculate their financial performance, and therefore AEye’s non-GAAP measures may not be directly comparable to similarly titled
measures of other companies.

Industry and Market Data

This presentation has been prepared by AEye and may include market data and other statistical information from third party
sources. Although AEye believes these third-party sources are reliable as of their respective dates, AEye, nor any of its affiliates,
have independently verified the accuracy or completeness of this information. Some data is also based on AEye’s good faith
estimates, which are derived from both internal sources and the third-party sources described above. None of AEye, its
affiliates, nor its respective directors, officers, employees, stockholders, or agents make any representation or warranty with

respect to the accuracy of such information.

Trademarks and Intellectual Property
All trademarks, service marks, and trade names of AEye or their respective affiliates used herein are trademarks, service marks, or

registered trade names of AEye, as noted herein. Any other product, company names, or logos mentioned herein are the
trademarks and/or intellectual property of their respective owners, and their use is not intended to, and does not alone imply, a
relationship with AEye, or an endorsement or sponsorship by or of AEye. Solely for convenience, the trademarks, service marks,
and trade names referred to in this presentation may appear without the ®, TM, or SM symbols, but such references are not
intended to indicate, in any way, that AEye, or the applicable rights owner, will not assert, to the fullest extent under applicable
law, their rights or the right of the applicable licensor to these trademarks, service marks and trade names.
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Company Highlights
Massive Market Opportunity

Nearly every OEM sourcing lidar - 6 programs expected in 2023 amount to 6-10 million unit volume opportunity

Differentiated Technology
Proprietary adaptive lidar uniquely enables key safety features - 120 patents

Capital Light, Scalable Business Model
High margin business model leveraging channel to minimize CAPEX / OPEX

Strategic Partner Validation
Continental HRL131 for mass production based on licensed AEkye reference design and intelligent sensing platform

Experienced Management Team
Management team with extensive successful track record building automotive and semiconductor companies
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New Safety Features Enabled by Lidar

Automakers are integrating lidar to improve existing safety functions
and release new safety features starting with highway autopilot
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High Margin, Scalable Licensing Model

Addressing global demand with no production expenses, associated working capital, or direct product liability

A AEYeE

Licensing provides high scalability with:
No production expenses (CAPEX/OPEX)

No associated working capital needs
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No direct product liability & warranty

High gross profit margins
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C Tier T production of Tm units requires an estimated:
~$150m production expenses
Large investment in working capital
15 years product liability & warranty
10-20% gross profit margin
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Strategic partnership validation with

ontinental %

advancing through design validation

toward high volume production




AEye Leverages Continental’s Lidar Heritage and Reach
Embedding 4Sight within Continental’s full stack ADAS offerings
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Continental Manufacturing
Ingolstadt, Germany
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HRL131 Long Range Lidar

Range 300m@10%
Res upto 0.05°
FoV 128°H x 28°V

Radars

Continental Manufacturing
New Braunfels, Texas
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Investor Recap

Massive Market Opportunity
Multi-billion-dollar gross revenue opportunity in the coming years

Differentiated Technology
Intelligent sensor design that unlocks key customer feature sets

Capital Light, Scalable Business Model
Low investment, highly scalable model

Strategic Partner Validation
Market entry via Continental with opportunity for exponential growth with additional partners

Experienced Management Team
History of success in automotive and semis
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